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REAL ESTATE ACTIVITY ACROSS THE NATION 


URING 1959, the number of nonfarm real estate transfers increased 11 
|) percent from the six-year low of 1958, and was only 3 percent less than 

in 1955. If we adjust this for changes in the number of families, the 
number of voluntary transfers per 10,000 families increased from the 18-year 
low of 69 in 1958 to 85.6 in July 1959. Since July, the number of voluntary 
transfers per 10,000 families has decreased to 77.1 in January 1960. Although 
the total number of voluntary transfers has remained high in the last ten years, 
the number of voluntary transfers per 10,000 families has been declining. 


On pages 78 and 79 we have listed the total number of transfers in each of 
102 cities in 1958 and 1959, along with the percentage change from 1958 to 
1959. Each of 47 cities shows a greater percentage increase than the total for 
all cities. Ninety-one cities show increases, while only 11 show decreases 
in the number of transfers from 1958 to 1959. Real estate enjoyed the bene- 
fits of increasing income, employment, and production in the economy during 
this period. The effects of tight money did not show in the real estate market 
until late in 1959. This is better shown by the charts of the number of volun- 
tary transfers per 10,000 families per month for each city. See pages 80 
through 91. These charts bring up to date the information in the Real Estate 
Analyst, June 30, 1959. 


The charts also show the important growth areas in the nation. We have 
found that the mature and older cities, such as Boston, Chicago, and St. Louis, 
have many fewer transfers per 10,000 families than the growing areas, such as 
Phoenix, and the cities of Florida. The ten cities with the highest number of 
transactions per 10,000 families, ranked from highest down, are as follows: 


Voluntary Transfers Per 10,000 Families 
Ten Highest Cities 


St. Petersburg, Fla. 279.7 Springfield, Mo. ... 
Phoenix, Ariz. 272.0 Jacksonville, Fla. . .- 
Des Moines, lowa .. 219.6 Flint, Mich. ...... 
San Jose, Calif. ... 217.7 San Diego, Calif.... 
Tucson, Ariz. .... 217.0 Oklahoma City, Okla. 


(cont. on page 92) 
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(cont. from page 77) 
In June 1959 we also showed the top ten in growth. There has been only 
one change, other than a difference in ranking: San Diego has replaced Seattle. 


The weekly barometer of the tightness of the money market, the yield on . 
91-day Treasury bills, was as high as 4.602 percent during the week ending 
January 9, and as low as 3.563 percent during the week ending February 13. 
The latest yield was 4.168. During the first six months of 1960 there may be 
some easing of the money market because of the expected Treasury cash sur- 
plus. This easing of the market, however, will not be reflected in the rate on 
mortgage loans for another four or six months. Our average rate on mortgage 
loans recorded in 11 major cities has increased to 6.099 percent. Since mort- 
gage money is usually committed four to six months in advance of its use, the 
slightly lower short-term yields will not be reflected inthis market for another 
four to six months There will not be an easing of the market at that time un- 
less the Treasury bill rate falls to lower levels. 


The money market continues to dominate the real estate situation, and the 
seasonally adjusted trend in real estate transfers will continue down for the 
next six months 
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